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~.~ Cautionary Note

¢

NEW PACIFIC METALS CORP. IS A CANADIAN ISSUER

This presentation is prepared by New Pacific Metals Corp. (TSX:NUAG/NYSE American: NEWP) (“New Pacific’ or the “Company”) management and New Pacific is solely
responsible for content and format. This presentation is not intended as a solicitation or offering of securities in any jurisdiction and the information contained herein
in no way should be construed or interpreted as such. No securities commission or other regulatory authority in Canada or any other country or jurisdiction has in any way
passed on the merits of this presentation and no representation or warranty is made by New Pacific to that effect. The information in this presentation is not intended to modify,
qualify, supplement or amend information disclosed under corporate and securities legislation of any jurisdiction applicable to New Pacific and should not be used for the purpose
of making investment decisions concerning securities of New Pacific.

All references to dollar values are in U.S. dollars unless otherwise stated.

New Pacific’s disclosure documents are available on the System for Electronic Document Analysis and Retrieval (SEDAR) at www.sedar.com and EDGAR at
www.sec.gov/EDGAR.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS AND FORWARD-LOOKING INFORMATION

This presentation includes certain forward-looking statements and forward-looking information (collectively, “forward-looking statements”) within the meaning of applicable
Canadian and U.S. securities legislation, including the United States Private Securities Litigation Reform Act of 1995. All statements, other than statements of historical fact,
included in this presentation including, without limitation, the Company’s anticipated exploration and business plans and timing of future activities of New Pacific, the possibility,
timing and amount of estimated future production, costs of production, resource and reserve determination and reserve conversion rates, and statements with respect to the price
of silver and other metals, are forward-looking statements. Estimates of mineral reserves and mineral resources are also forward-looking statements because they incorporate
estimates of future developments including future mineral prices, costs and expenses and the amount of minerals that will be encountered if a property is developed. Forward-
looking statements are typically identified by words such as: “anticipates,” “expects,” “believes,” “forecasts”, “projects”, “estimates,” “seeks,” “plans,” “intends”, “strategies”,
“targets”, “goals”, “objectives”, “budgets”, “schedules”, “potential” or variations thereof or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will”
be taken, occur or be achieved, or the negative of any of these terms and similar expressions. Forward-looking statements are necessarily based upon a number of
assumptions, estimates, beliefs, expectations and opinions as of the date of the disclosure that, while considered reasonable by New Pacific, are inherently subject to significant
uncertainties and contingencies, including, without limitation, that market fundamentals will result in sustained precious metals demand and prices, the receipt of any necessary
permits, licenses, social licenses and regulatory approvals in connection with the future development of New Pacific’s projects in a timely manner, the availability of financing on
suitable terms for the development and continued operation of New Pacific’s projects, New Pacific’s ability to comply with environmental, health and safety laws, and the
assumptions underlying mineral resource estimates and the realization of such estimates.

” o« » o« » o«

Forward-looking statements by New Pacific are not guarantees of future results or performance, and actual results may differ materially from those in forward-looking statements
as a result of known and unknown risks, uncertainties and various other factors. Such risks and uncertainties include fluctuations in precious metal prices, unpredictable results
of exploration activities, uncertainties inherent in the estimation of mineral reserves and resources, fluctuations in the costs of goods and services, problems associated with
exploration, development and mining operations, changes in legal, social or political conditions in the jurisdictions where New Pacific operates, including with respect to
establishing and maintaining social license at any of the Company’s projects, delays in obtaining governmental permits and approvals, lack of appropriate funding, accidents,
other risks of the mining industry, risks relating to epidemics or pandemics such as COVID-19 and other risk factors as discussed in New Pacific’s filings with Canadian and U.S.
securities regulatory agencies. Should one or more of these risks or uncertainties materialize, or should underlying assumptions or estimates prove incorrect, actual results may
vary materially from those anticipated, believed, estimated or expected. New Pacific cautions readers not to place undue reliance on any such forward-looking statements, which
speak only as of the date made. New Pacific disclaims any obligation to update any forward-looking statements in this presentation, except as otherwise required by law. No
securities regulatory authority has in any way passed on the merits of this presentation nor any securities referred herein.
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% Why Invest in New Pacific Metals?

Silver Sand Project Carangas Project Silverstrike Project
A large pure silver deposit An extensive silver horizon 200 m thick near surface
amenable to open pit & above a thick gold deposit oxidized gold zone
' discovered in 2022 drillin

heap leach operation 2021: drilled 35 holes in J
2022 Mineral Resource 13,000 m, discovered a Extensive mining dumps
Estimate (MRE): #090 m by ?O%g;nasllol;/:arld show 150 to 200 g/t silver
= 94% in Measured + olilehy o=l e

Indicated: 201.8 M oz at gold zone 2022: drilling discovered 200

116 git Aé ' m interval @ ~1 g/t gold

_ 2022: 40,000 m in 86 drill

Ir;{e;r\red. 13.0Mozat88 e completed and every Multiple targets of Silver

9ntAg | hole hit silver or gold Sand and Carangas types of
" Measured and Indicated mineralization

Ag increased 30% MRE: expected Q1 2023

= PEA Early Jan 2023
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¢ New Pacific property

R Polymetallic producing mine

Bolivia: A Significant Silver-Producing Country

The Cerro Rico mine of Bolivia produced over
1.6 B oz of silver since the 1500’s

Mining is responsible for 47% of its exports in
2020.

The most stable currency in Latin America.
Under-explored over the last 20 years

New Pacific’s Silver Sand discovery has earned
its reputation in Bolivia as a reliable and
trustworthy partner

Benefits from the first mover advantage by
acquiring the Carangas and Silverstrike projects
and two new discoveries were made
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—— Silver Sand: A Large, Near Surface Pure Silver Deposit

= 2017 —-2021: ~116,000 m
in 465 diamond drill holes

* |ndependent NI 43-101
MRE released April 14,
2020 (Silver Sand only)

= 20,000 m in 86 drill holes
completed by May 2022

= Updated MRE tabled in
November 2022

= PEA by January 2023
with heap leach vs tank
leach (>90% recovery
rate) trade-off study
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lver Depos

Near Surface Pure Si

lver Sand: A Large,
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?',_E Silver Sand: A Large, Near Surface Pure Silver Deposit

UPDATED NI 43-101 MINERAL RESOURCE ESTIMATE (November 28, 2022)

 lclass [ Tonnes(Mt) | Ag(g/it) | Ag(Moz) _
2019 Measured 8.40 159 43.05
Indicated 26.99 130 112.00
(SHECIEER Veasured + Indicated 35.39 137 155.05
g/t Ag) Inferred 9.84 112 35.55
2022 Measured 14.88 131 62.60
Indicated 39.38 110 139.17
(Cut-off 30 Measured + Indicated 54.26 116 201.77
g/t Ag) Inferred 4.56 88 12.95
Measured 6.48 -28 19.55
Difference Indicated 12.39 -20 27.17
Measured + Indicated 18.87 21 46.72
Inferred -5.28 -24 -22.60

Notes:

Mineral Resources are constrained by optimized pit shells at a metal price of US$22.50/0z
Ag, recovery of 91% Ag, payable Ag = 99% (Drilling results up to 25 July 2022).
Assumptions for pit optimization: Mining Cost = US$2.6/t mined; Processing Cost = US$16/t;
G&A Cost = US$2/t; Slope Angle = 44-47 degrees.
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Silver Sand.:
Satellite prospects

Prospects Currently Drilling
1. El Bronce, the North Block
2. Jisas, the North Block

Satellite prospects to be drilled
include

Snake Hole, east of sections 46-62
San Antonio, east of section 68

El Fuerte, to the south

S

Aullagas, west of sections 46-52
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j”'% Carangas: A Silver-Gold System Discovered in 2021

= 6.25 km? silver-gold-lead-zinc project at ~3,900 m elevation, located in Oruro
Department, Bolivia

= 35 drill holes in 13,000 m drilling completed in 2021 with every hole intercepted
mineralization.

= Drill results have shown an extensive, near-surface silver horizonal of 1,000 m
long by 800 m wide and up to 200 m thick, stacked above a thick gold zone

= An additional 40,000 m drilling in 86 holes completed by October 2022

= Every drill holes intercepted silver horizon near surface and holes at the Central
Valley area continuously hit gold underneath the silver horizon

TSX: NUAG | NYSE American: NEWP | www.newpacificmetals.com
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Carangas: A New Silver System Discovered in 2021

Geology and 2021 Drill Plan Map
near-surface silver horizon of ~1000 m by ~800 m overlying a gold zone
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:;&'-Carangas: Silver Horizon underlaid by a thick Gold Zone

Cross Section 24 shows a near-surface silver horizon stacked on top of an extended
gold zone, S|m|Iar to the F|Io Del Sol Project in the same metallogenic belt.
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Carangas: Silver Horizon underlaid by a thick Gold Zone
Plot of 2021+2022 drill holes along E-W !_ong Section
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~=.~ Carangas: IP Guides Drilling for more Gold

u

» High chargeability anomaly at 3600 m elevation perfectly overlays the gold intercepts.
» New drill holes (e.g. DCAr0114) are planned to target the west half of the anomaly.
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Completed Holes
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— Carangas: IP Guides Drilling for more Gold and Silver
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~=.~ Carangas: IP Guides Drilling for more Gold and Silver

u

3800 m elevation Chargeability
overlaps with Drill Holes

540000mE

Multiple chargeability anomalies
at 3800 m elevation.

7907000mN

Currently drilled area of 1000m
by 800 m only overlays a small
area of chargeability anomalies
Drilling for a potential new gold
target at the southeast area of
high chargeability anomaly

Drilling for potential new silver
horizons at the northeast of the
area of the chargeability
anomaly
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Core Photo for Hole DCAro020 Showing Gold + Copper in
Ignimbrite
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Core Photo for Hole DCAr0039 Showing Gold + Silver in
Ignimbrite (Main Gold intersection)
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Carangas: Positive Preliminary Metallurgical Results

Whole Ore Cyanide Leach

Degree of
Sample# Mineralization | Oxidization Recovery
1 Silver-Lead Oxidized 84.1% silver recovery
Oxidized to Semi-
2 Silver-Lead-Zinc | Oxidized 85.0% silver recovery
3 Silver-Lead-Zinc | Fresh 74.3% silver recovery
4 Gold Fresh (sulfur<1%) 98.8% gold recovery
5 Gold Fresh (sulfur ~3%) 98.5% gold recovery

Rougher Flotation

Degree of
Sample# Mineralization Oxidization Recovery
1 Silver-Lead Oxidized 72 -77% silver recovery into silver/lead concentrate
Oxidized to Semi- 90-94% silver recovery and 93-95% zinc recovery into
2 Silver-Lead-Zinc | Oxidized combined silver/lead and zinc concentrates
99% silver recovery, 98-99% lead recovery and 96-97% zinc
3 Silver-Lead-Zinc | Fresh recovery into combined silver/lead and zinc concentrates

= For gold, cyanide leach and carbon-in-pulp (CIP) may potentially achieve an
average of 98.6% gold recovery. Gold doré will be the final product.

» For silver-lead-zinc, silver/lead concentrate and zinc concentrate may be
produced by sequential selective flotation or gravity concentration. The
resultant silver/lead concentrate may be treated by cyanide leach to enable
silver doré production.
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Silverstrike: Historic Silver Mining District to Be Drilled

SIMPLIFIED GEOLOGY MAP OF SILVERSTRIKE
= 44,5 km? land package, located

140 km southwest of La Paz,
Bolivia

= Rjo Tinto drilled 8 diamond
holes and 12 RC holes in 1995
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= Sllverstrike: Drilling at Silverstrike Central

W

476500

477000

477500

e

808?500

Silver Zone

\ ‘,\ ‘x\ | 4
\“ \" \ 231m

1:7,000

Simbology
—| Complete Assays
== Pending Assays

@D Intercept

~— Road

8086000

L _J‘ Dumps

'\\\\ ﬂk s
S8 atataa ¥
al

_j Gold Zone

Quaternary
"« " Rhyolite

;?z_g Breccia
[ Mauri Formation
Berenguela Formation

- Ignimbrite

~ D N
L 5. " .
S

T
8086000

V)

T
476500 477000 477500

6,000m budgeted
in 2022

3,578m drilled in
12 holes so far

Assays of first two
holes received

WP | www.newpacificmetals.com




Silverstrike: Drilling at Silverstrike Central

Gold Zone - Drilling confirmed oxidized gold mineralization extends at depth
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Silverstrike: Drilling at Silverstrike Central

Higher Gold Grade intervals occurs near the contact of the rhyolite and volcanoclatics

0.06m- B  DSS5K 0002  _ STRRY Box 20 °
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E.."‘E NUAG: Create Solid Value for Investors

Silverstrike discovery marks another milestone following the discoveries of Silver
Sand and Carangas

The discoveries display NUAG's capability to grow shareholder value through:

Careful project identification,

Smart acquisition,

Thorough geological study

Well-planned drilling

Excellent Geological location for discovery in Bolivia

ahwbhE

TSX: NUAG | NYSE American: NEWP | www.newpacificmetals.com



i New Pacific Metals: Dual Listed on TSX & NYSE-A

Management & Board

9.4%
Pan American Silver*
14.2%
39.2% Institutional
Presumptive Shareholders Ownership
Retail
28.3%

= .. .= ==—— - . _ vercorn Metal

0 B B o B B B B B o A A A gk kg Silvercorp Metals
WY o ¢ Y ¥ oY
——NUAG (+114%) Silver Spot Price (+35%) Gold Spot Price (+31%)

Financial Summary (as of September 30, 2022)

Common Shares Outstanding 156.72 M PI FINANCIAL M Chris Thompson

-

Fully Diluted Common Shares 161.68M

Market Capitalization (as of Nov. 23, 2022) ~US$331 M BMO 9 Ryan Thompson

@ ROTH Capital Partners JOSGph Reagor

*Pan American Silver share ownership is an estimate.

Cash & Investments (as of Sep. 30, 2022) Us$245M

Debt None
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Proven Leadership and Experience

W

MANAGEMENT

+25 years of experience in the mining industry;
Dr. Rui Feng CEO & Director founder of multiple successful companies with
significant discoveries of new mineral resources

VP of Exploration & +25 years of exploration, technical, and managerial

Alex Zhang, P. Geo )
Founder experience

+15 years of financial reporting, auditing, internal

Jalen Yuan Chief Financial Officer o o
control, and accounting in the mining industry

Country Manager& +25 years of exploration and project management

Hernan Uribe Founder for Bolivia experience in the mining industry

+15 years of international trade, investor and

Carolina Ordofiez VP of Corporate Affairs government relations experience in the mining sector
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W

Proven Leadership and Experience

BOARD OF DIRECTORS AND ADVISORS

Terry Salman
Chairman

President & CEO of Salman Capital Inc. and Salman Partners Inc.; helped raise
over $20 billion for over 400 mining and exploration companies

Dr. Rui Feng, Ph.D.
Director & Founder

Chairman & CEO of Silvercorp Metals Inc.;
Founder of multiple successful companies with significant discoveries of new
mineral resources

Jack Austin, Honourable
Director

Former Canadian Senator and Deputy Minister of Energy, Mines and Resources

David Kong
Director

Former Partner of Ernst & Young Canada, Chartered Professional Accountant

Martin Wafforn
Director

Senior VP of Technical Services and Process Optimization at Pan American
Silver

Maria Tang, CPA
Director

+20 years of experience in accounting with focus on the mining industry; has
held a number of executive and board positions.

Dr. Peter Megaw, Ph.D.
Advisor

Renowned silver geologist; recipient of the Thayer Lindsley Award for his
discovery of silver deposits
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